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This material is provided for informational purposes only and should not be relied upon to make any investment 
decisions.  This material does not constitute an offer to sell or a solicitation of an offer to buy any stock in SHC or any 
other securities, and delivery of this material shall not be considered as giving investment advice.  The information herein 
includes certain forward looking statements, estimates and projections provided by SHC with respect to its anticipated 
future performance. Such statements, estimates and projections reflect various assumptions and judgments concerning 
anticipated results, which assumptions are inherently uncertain and may or may not prove to be correct. No 
representations or warranties are made as to the accuracy of such statements, estimates or projections. The information 
herein may also include or be based on projections, valuations, estimates, financial data, and other information derived 
from third parties and which SHC has not verified. Any economic or financial projections herein are estimates only and 
should not be considered indicative of actual results that may be realized. Nothing contained herein, including past 
performance of SHC, should be relied on as a promise or representation as to SHC’s future performance. 

Any offering of securities in SHC will be made only in accordance with the terms and conditions of SHC’s Confidential 
Private Placement Memorandum (“PPM”).  Before investing, investors are strongly urged to review carefully the PPM 
(including all risk factors therein) and associated subscription documents and to discuss any prospective investment with 
their legal and tax advisers.  No person has been authorized to make any representation, warranty, statement, or 
assurance not contained in the PPM and, if given or made (including herein), such representation, warranty, statement, or 
assurance may not be relied upon in making any investment decision.   Securities will only be offered or sold pursuant to 
an exemption from securities registration under the United States Securities Act of 1933 (“Act”), and any sales of 
securities will be strictly limited to persons qualified as “accredited investors” defined in Regulation D promulgated under 
the Act.  

This material is confidential and proprietary to SHC, and no part of this material may be copied or duplicated in any form, 
or transmitted or redistributed to any other person by any means, without SHC’s prior written consent (which may be 
withheld by SHC at its sole and absolute discretion).

DISCLAIMER



VISION

• Utilization of an 
abundant 
Domestic iron 
ore resource

• Clean, efficient 
iron ore 
reclamation 
processes 

• Unlock land 
potential

MISSION

• Engage in 
“Green” 
resource 
recovery of 
waste ore 
stockpiles and 
basins

• Providing jobs 
and economic 
development

TIMELINE

• Complete 
permitting in 
2024

• Begin 
operations in 
2025

• 150 new high 
paying union 
jobs



THE CALUMET 
PROJECT

HIGHLIGHTS
• Reclamation of historic mining areas
• Targeted use of a brownfield site
• Water management solution for the 

community
• Additional revenue generator for the 

School Trust, taxing districts and local 
communities

• Maximizing land potential



RECLAMATION PROCESS

Digging

Crushing/  
Screening

Heavy Media 
Separation

Reclamation

BENEFITS
• Low impact 
• Similar to a gravel pit operation



SKILLED PROJECT TEAM

Key Competencies Essential to Success

JIM BOUGALIS
Founder & CEO
30 years in mining, 
reclamation, and 

construction

GARY LIUBAKKA
Director

40 years in mining 
mineral, and land 

management

DALE HINTSALA 
Director

50 years in mine and 
civil engineering and 

design

DAN HINTSALA 
Director

50 years in mine 
engineering and 

design



PROGRESS

Secured Funding Strategic Alliances Market Negotiations

Project Summary & Milestones

• Comprehensive mining plan
• Secured MNDNR state 

residue lease for 15yrs of 
production

• Permitting process has begun 
for completion in 2024

• Kiewit Industrial Group 
• Northeast Technical Services

• Commodity Trading 
Companies



ECONOMIC IMPACT

STATE SCHOOL TRUST TAXING DISTRICTS COMMUNITY

STATE, COUNTY AND LOCAL COMMUNITIES

$40 
MILLION

$80 
MILLION

$30 
MILLION



Contact

Jim Bougalis,
Founder & CEO

218-966-0046

EXPANDING THE GREAT NORTHLAND THROUGH MINE 
WASTE RECLAMATION

jim@scrantonholding.com
www.calumetreclamation.com
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